NON-EXCLUSIVE OPTION AGREEMENT FOR THE SALE AND PURCHASE OF REAL ESTATE

This Option Agreement is made on this day _________________, by and between _________________________________________, hereinafter referred to as the “OPTIONOR”, whether one or more, and ______________________________________________, and/or assigns hereinafter referred to as the “OPTIONEE”, whether one or more.

FOR AND IN CONSIDERATION of $10.00 and other good and valuable considerations, the receipt and sufficiency of which is hereby acknowledged, it is agreed as follows:

GRANT OF OPTION:  The Optionor does hereby grant unto the Optionee the non-exclusive option to purchase, upon the terms and conditions hereinafter set forth, Optionor's property situated in ____________________________________ County, with an address of __________________________________________________________________________________________________ in the City of __________________________________________, State of ____________________________, Zip Code of_____________.  The legal description shall be provided by closing agent at closing.  

[bookmark: _GoBack]EXERCISE OF OPTION:  This option to purchase may be exercised at any time prior to midnight on __________________.  This option shall automatically extend an additional 30 days each month if not cancelled in writing by Optionor.  Optionor may cancel this agreement at any time prior to Optionee exercising the option.

1. PURCHASE TERMS AND PRICE: This option agreement grants to Optionee the right to purchase the subject property in accordance with the following terms:

[   ] Seller Financing: 
1. Total Purchase price to be [   ] $_________________ USD [   ] Appraised value at the time of closing
2. Total Payment shall be $_________________ USD per month 
[   ] Principle and interest amortized for 30 years [   ] Interest only
3. Additional Terms [   ] None [   ] ______________________________________________________________________
  ______________________________________________________________________
	
2. RIGHT OF ENTRY:  During the term of this Option or any extension hereof, Optionee and its employees, agents, contractors, inspectors, clients and assignees shall be entitled to enter upon the property for the desired walk-through and inspections.

3. CLOSING COSTS:  In the event that Optionee exercises this option to purchase the subject property, Optionee agrees to pay all closing costs. Taxes shall be prorated to the date of closing.

4. ASSIGNMENT:  This agreement may be assigned by Optionee without the consent of Optionor and shall be binding on the heirs and assigns of the parties hereto.

5. NO BROKER OR AGENTS:  The parties represent that neither party has employed the services of a real estate broker or agent in connection with the property, or that if such agents have been employed, that the party employing said agent shall pay any and all expenses outside the closing of this agreement. 

6. EQUITABLE INTEREST / RIGHT TO MARKET: Upon execution of this agreement, Optionor hereby grants to Optionee equitable interest in the above referenced property giving Optionee the right to market the property for sale. Further, if any language in this agreement is deemed by any governmental jurisdiction to prevent Optionees right to obtain equitable interest in the subject property, Optionor shall assist Optionee in perfecting the language of this agreement through addendum in order to comply with state law so that equitable interest in the property is legally conveyed.  Optionees sole intent is to assign this agreement to an assignee.

7. TIME IS OF THE ESSENCE: Optionor and Optionee agree that time is of the essence in this agreement.

8. COUNTERPARTS: This agreement may be executed in counterparts, each of which is considered an original.

9. GOVERNING LAW:  This contract shall be governed by the laws of the State of ______________________.

IN WITNESS WHEREOF, the parties have executed this Agreement:

OPTIONEE: _________________________________	OPTIONOR(s): _____________________________________

							Signed by: _________________________ Date ____________


By _________________________ Date ____________	Signed by: _________________________ Date ____________
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